This page was exported from - News on Screen
Export date: Thu Sep 19 23:17:50 2019 / +0000 GMT

Nifty crosses the mark of 10,000 points for the first time and Eicher Motor gives
6,395% returns

The NSE Nifty on Tuesday made history by rupturing the 10,000 level surprisingly, with investors wagering enormous on the
economic growth and change force.

In any case, traders cautioned this could likewise flag a move for market solidification as the gauge was running in front of corporate
profit. On Monday, the International Monetary Fund (IMF) kept its standpoint for India's GDP (gross domestic item) growth rate
unaltered at 7.2% of current 2017-18 and 7.7% projected for the next year 2018-19.
The flagship BSE Sensex too climbed 128.43 points, or 0.39%, to trade at new record high of 32,374.30, breaking its past record
high of 32,320.86 came to in yesterday's trade. The gauge mobilised 341.47 points in the past two sessions.
The ascent in Indian stocks has been fuelled by a blend of local and foreign institutional investor purchasing. So far this year, foreign
institutional investors have purchased a net of $8.73 billion, while domestic institutional investors have purchased a net Rs24,126.87
crore in equities.
Of the 44 stocks that were Nifty constituents on 27 September 2007 and continue to be now, 31 gave 100-6,395 percent returns and
7 returned 39-86 percent. Eicher Motors is the top gainer among these 44 stocks, rising a mind-boggling 6,395 percent over the 10
years.
In spite of the fact that the Nifty has now fallen off its highs, the index's voyage in the course of the most recent 10 years from 5,000
to 10,000 is amazing.
The CNX Nifty increased more than 100 percent from 27 September 2007 when the index interestingly touched 5000-stamp. Truth
be told, after the worldwide financial emergency that softened out up 2008, the Nifty had fallen 50 percent to a low of 2524.20 on 27
October 2008. Starting here the index has really taken off 297 percent (or 7487.10 points) to hit 10011.30 on Tuesday.
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